VCS: Explanation for the difference in the business result of quarter 2.2015 of the parent company year on year
On 04/08/2015, VICOSTONE Joint Stock Company explained for the difference in the business result of quarter 2.2015 of the parent company year on year as follows:

	No.
	Target
	Amount (VND)
	Difference (%)

	
	
	Quarter 2.2015
	Quarter 2.2014
	

	1
	Net revenue from sale of goods and rendering of services
	638,200,145,309
	497,439,652,679
	28.30

	2
	Cost of goods sold
	446,191,401,694
	396,969,020,563
	12.40

	3
	Gross profit
	192,008,743,614
	100,470,632,116
	91.11

	4
	Revenue from financial activities
	7,504,729,141
	3,415,114,483
	119.75

	5
	Other income
	318,302,979
	7,781,049,051
	(95.91)

	6
	Financial cost
	39,443,800,140
	29,835,843,923
	32.20

	7
	Selling cost
	19,082,677,087
	14,842,628,292
	28.57

	8
	General and administrative cost
	13,836,033,507
	30,163,244,647
	(54.13)

	9
	Other cost
	8,654,736,156
	7,611,089,504
	13.71

	10
	Accounting profit before tax
	118,814,528,845
	29,213,989,284
	306.70

	11
	Profit before tax
	91,450,642,110
	26,546,784,472
	244.49


1. Net revenue increased by VND 140,760,492,630 (28.30%):

- Net revenue from sale of export finished goods increased by VND 87,697,808,283 (20.47%)

- Net revenue from sale of materials, accessories and domestic finished products increased by VND 53,062,684,347 (76.77%). In which, the net revenue from sale of materials and accessories increased by VND 32,713,447,681 and revenue from sale of finished products increased by VND 20,349,236,666.
2. Gross profit increased by VND 91,538,111,499 (91.11%). 

Gross profit per net revenue increased from 20.20% (quarter 2.2014) to 30.09% (quarter 2.2015). In which:

- Gross profit from sale of export finished products increased by 64,713,029,156 (56.26%). Gross profit per net revenue from sale of export finished products increased from 26.85% (quarter 2.2014) to 34.83% (quarter 2.2015). 
Main reason: The increase in the production volume and the decrease in the price of some main materials made cost of goods sold and the gross profit increase.
- Gross profit from sale of materials, accessories and domestic finished products decreased by VND 3,721,934,654 (131.23%)

Gross profit per net revenue from sale of materials, accessories and domestic finished goods decreased from 4.10% (quarter 2.2014) to 0.72% (quarter 2.2015).

Main reason: The Company cannot increase the selling price although costs increased.

- Provision for the devaluation of inventory decreased by VND 22,582,695,453 so the gross profit increased correspondingly.
- There were the export tax refunds incurred in quarter 2.2015 with the value of VND 7,964,321,544 so the gross profit increased correspondingly.

3. Revenue from financial activities increased by VND 4,089,614,658 (119.75%) because:
- Profit from bank deposits increased by VND 2,349,620,213

- Profit from exchange rate difference increased VND 1,739,994,445

4. Other income decreased by VND 7,462,746,072 (95.91%) compared to quarter 2.2014 mainly because:
There was the income from the liquidation of fixed assets incurred in quarter 2.2014 with the value of VND 7,605,382,482.

5. Financial cost increased by VND 9,607,956,217 (32.20%). Financial cost per net revenue increased from 6% (quarter 2.2014) to 6.18% (quarter 2.2015) because:

- Interest cost of short-term loans increased by VND 5,900,665,506 because the demand for working capital increased
- Loss from exchange rate difference increased by VND 5,798,361,334

- Interest cost of long-term loans decreased by VND 2,091,070,623

6. Selling cost increased by VND 4,240,048,795 (28.57%).

Selling cost per net revenue increased from 2.98% (quarter 2.2014) to 2.99% (quarter 2.2015) mainly because of the increase in transport freight, terminal loading charge and other charges and the export revenue.
7. General and administrative cost decreased by VND 16,327,221,140 (54.13%). General and administrative cost per net revenue decreased from 6.06% (quarter 2.2014) to 2.17% (quarter 2.2015) mainly because:
- Staff cost decreased by VND 7,868,602,657

- There were costs for consultancy services incurred in quarter 1.2014 with the value of VND 9,341,366,500

8. Other costs increased by VND 1,043,646,652 (13.71%) mainly because the Company had to pay fines for incorrect calculation of payable tax according to the conclusion of tax inspector with the amount of VND 8,568,714,298.

Therefore, total accounting profit after tax of quarter 2.2015 increased by VND 64,903,857,638 (244.49%) over quarter 2.2014 mainly because of the increase in revenues and the decrease in production cost and administrative cost.
